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Fund manager biography

Peter Lees has over 22 years of investment experience
and is Head of the UK Equities. He joined F&C in

2005 from Deutsche Asset Management, where he
was Head of Equities. Peter has a BA in Politics &
Economics from the University of Durham.
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Management Fee
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Historic yield
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Peter Lees
; Fund Manager

OEIC

UK All Companies
FTSE All-Share Index
1.14%
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Sterling

30 Apr
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n/a/2529.00p
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Investments

Fund overview

The Fund aims to achieve medium to long term growth of capital through investment mainly in UK equities. The Fund
invests in a broad spread of UK equities. Although a large proportion will usually be invested in leading stocks, the Fund
will also invest in some smaller stocks.

At F&C we are well placed to harness the opportunity offered by UK equities. We have a large and well resourced
investment team that seeks to identify market inefficiencies, adding value for our clients. We avoid biases to any
particular investment style, remaining pragmatic and flexible — a key component of maintaining the potential to deliver
in all market conditions. Fundamental company analysis lies at the heart of what we do, our size giving us exceptional
access to company management as well as the ability to conduct extensive qualitative and quantitative research. Risk
management is embedded throughout our process — our innovative APT system allowing us to understand and control
risk exposure within portfolios on an ongoing basis.

In our view F&C UK Alpha Fund is a potentially ideal core holding for investors seeking to access the long-term growth
potential of UK equities

Standardised performance % as at 30.04.12

2007/ 2008/ 2009/ 2010/ 2011/
2008 2009 2010 2011 2012

Fund -8.75 -26.06 34.37 2262 -4.78 Fund -0.55 9.86 -4.78 56.89 5.86

Cumulative performance %

1Mth YTD 1Yr 3Yrs 5Yrs

Benchmark -4.31 -26.88 36.60 13.68 -2.00 Benchmark -0.33 5.76 -2.00 5219 6.48

Fund Performance over 5 Years
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All data as at 30.04.12. This factsheet is intended for Financial Advisers and existing investors only. Reference to investment activity is not
intended as a recommendation of any investment action.

Top ten holdings Fund sector breakdown

H 0,

Holdings % 216 % - Oil & Gas
BG Group 6.32% Il 16.4 % - Basic Materials

. . [l 16.2 % - Financials
GlaxoSmithKline 6.01% 11.9% - Industrials
Shire 4.99% 11.8 % - Health Care

o 8.9 % - Consumer Services

Rio Tinto 4.78% 6.9 % - Consumer Goods
Tullow Oil 4.49% 6.3 % - Cash/Others
Standard Chartered 3.85%
Prudential 3.35%
Xstrata 3.34%
Melrose Plc 3.29%
Diageo 3.16%
TOTAL 43.58%

All data as at 30.04.12. This factsheet is intended for Financial Advisers and existing investors only. Reference to investment activity is
not intended as a recommendation of any investment action.
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