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Fund overview

The Fund focuses on investing in an international portfolio of interest bearing securities including those issued or backed

by the UK Government. Whilst the benchmark is 100% Government bonds the Fund is permitted to invest in corporate

. . bonds. We use this flexibility to add yield using a diversified mix of sterling corporate bonds.

Malika Gulabani

Fund Manager From 30 June 2010 the portfolio moved from an un-hedged to a hedged basis — a shift that allows us to counter
exposure to overseas currency risk which can be significant given that around 90% of the portfolio is invested in non-
sterling assets. We believe that this change is prudent given our view that sterling is unlikely to experience the same
level of depreciation it has endured relative to other major currencies in recent years.

Fixed income investment lies at the very heart of F&C, providing us with a breadth and depth of experience that few in
the City of London can match. As a result, we’ve been able to develop a suite of corporate bond funds spanning the
credit universe.

We are one of the largest fixed interest managers in the UK. This means that we are one of the first points of call for
companies looking to raise additional funds, ensuring us access to the best new issues.

Fund manager biography

Malika is a Fund Manager in International Government
Bonds having joined F&C in 2006. Prior to this, she was
responsible for the Cash/Gilt portfolios at Morley Fund
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Distrbution Policy Bi-annually Past performance is not a guide to the future performance. Source: Lipper, percentage growth total return in Sterling, with
Payment Dates 30 Apr, 31 Oct no initial charges. For past performance data, updated quarterly, for the full range of F&C funds visit www.fandc.com.
Front End Fee 5.00%
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Price listed Financial Times, Daily Telegraph UKT 3.75% 07/09/20 4.91%
German Govt 4% 04/01/37 4.81%
French Govt 4.25% 25/04/19 4.77%
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All data as at 31.12.11. This factsheet is intended for Financial Advisers and existing investors only. Reference to investment activity is
not intended as a recommendation of any investment action.
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