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Investment Portfolio

as at 30 June 2009
% of Total
Assets
Valuation less Current
Company Sector £’000 liabilities*
Caithness Petroleum? QOil and Gas Producers 2,164 6.4
Impax Environmental Markets Equity Investments 1,600 4.7
Bowleven Oil and Gas Producers 1,589 4.7
Associated British Foods Food Producers and Processor 1,448 4.3
Man Group General Financials 1,391 41
Unilever Food Producers and Processor 1,389 4.1
Imperial Tobacco Tobacco 1,385 41
HSBC Banks 1,379 41
Tullow Oil QOil and Gas Producers 1,377 4.1
Aviva Life Insurance 1,365 4.0
Ten largest investments 15,087 44.6
Xstrata Mining 1,307 3.9
Lancashire Holdings Non-Life Insurance 1,283 3.8
SSL International Personal Goods 1,273 3.8
Hansard Global Life Insurance 1,271 3.8
BAE Systems Aerospace and Defence 1,269 3.7
Regus Support Services 1,268 3.7
Scottish and Southern Energy Electricity 1,259 3.7
Dolphin Capital Real Estate 1,238 3.7
Berkeley Household Goods 1,234 3.6
Rio Tinto Mining 1,202 3.6
Twenty largest investments 27,691 81.9
Cable and Wireless Fixed Line Telecom 1,176 3.5
Vodafone Mobile Telecoms 1,142 3.4
Indus Gas QOil and Gas Producers 1,136 3.3
WPP Media 1,106 3.3
Centrica Gas, Water & Multiutilities 1,012 3.0
Findel General Retailers 222 0.6
Total investments 33,485 99.0
Net current assets* 332 1.0
Total assets (less current liabilities)* 33,817 100.0

* Excluding Term Loan

1 Unquoted. On 28 July 2009 Caithness Petroleum was revalued, taking the valuation to £5.0 million.
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Statement of Principal Risks and Uncertainties

The Company's assets consist mainly of listed securities and its principal risks are therefore market
related. Other risks faced by the Company include external, investment and strategic, regulatory,
operational, and financial risks. These risks, and the way in which they are managed, are described in
more detail under the heading Principal Risks and Risk Management within the Business Review in
the Company's Annual Report for the year ended 31 December 2008. The Company's principal risks
and uncertainties have not changed materially since the date of that report and are not expected to
change materially for the remaining six months of the Company's financial year.

Statement of Directors’ Responsibilities in
Respect of the Interim Report

We confirm that to the best of our knowledge:

® the condensed set of financial statements has been prepared in accordance with the Statement
'Half-Yearly Financial Reports' issued by the UK Accounting Standards Board and gives a true
and fair view of the assets, liabilities, financial position and return of the Company;

e the Chairman's Statement (constituting the Interim Management Report) includes a fair review of
the information required by the Disclosure and Transparency Rules ('DTR') 4.2.7R, being an
indication of important events that have occurred during the first six months of the financial year
and their impact on the financial statements;

e the Statement of Principal Risks and Uncertainties shown above is a fair review of the information
required by DTR 4.2.7R; and

® the condensed set of financial statements includes a fair review of the information required by
DTR 4.2.8R, being related party transactions that have taken place in the first six months of the
financial year and that have materially affected the financial position or performance of the
Company during the period, and any changes in the related party transactions described in the
last Annual Report that could do so.

On behalf of the Board

G K Maddrell
Director
20 August 2009
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How to Invest

As well as investing in F&C UK Select Trust plc directly through a stockbroker, you can enjoy some
additional benefits by investing through one of the savings plans run by F&C Management Limited
(‘F&C).

You can enjoy the convenience of making regular savings by Direct Debit, take advantage of our
tax-efficient ISA wrapper, receive a simple statement every six months and let us automatically
reinvest your dividends for you.

F&C Private Investor Plan

A flexible, low cost way to invest with a lump
sum from £500 or regular savings from £50
a month

F&C Investment Trust ISA

Invest up to £7,200 tax efficiently each
year with a lump sum from £500 or regular
savings from £50 a month. You can also
transfer any existing ISAs to F&C.

F&C Child Trust Fund (‘CTPF’)

F&C is a leading provider of children’s
investment plans and was the first provider
to offer an investment trust based CTF.
Suitable for children born after 1 September
2002.

F&C Children’s Investment Plan
Suitable for older children ineligible for a

CTF, or if you need access to the funds
before the child is 18. This flexible plan can
easily be written under trust to help reduce
inheritance tax liability. Investments can be
made from a £250 lump sum or £25 a month.

Potential investors are reminded that the value of investments and the income from them may go
down as well as up and you may not receive back the full amount originally invested. Tax rates and
reliefs depend on the circumstances of the original investor. Freedom from tax in an ISA applies
directly to the investor.

Low charges
All the plans are low cost and flexible. When you buy or sell shares in these plans the dealing fee is
only 0.2%. Government stamp duty of 0.5% also applies on purchases. There are no initial or exit
charges. The only annual management fee is on the ISA, which is £60+VAT (no matter how many tax
years’ ISAs you take out with F&C, or how many ISAs you transfer).

The F&C Child Trust Fund has no initial charges, dealing charges or annual management fee.

How to Invest
For more information on any of these products, please contact F&C'’s Investor Services Team:

Call us on

email at

invest online at

Existing plan holders’ enquiry line

Existing plan holders email us at

Calls may be recorded

info@fandc.com
www.fandc.co.uk
0845 600 3030

investor.enquiries@fandc.com

0800 136 420

The information on the this page has been approved by F&C Management Limited which is a member of the
F&C Asset Management Group and is authorised and regulated by the Financial Services Authority (‘FSA’).
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